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Once there was a golden age of American thrift, when citizens lived sensibly within their means and worked
hard to stay out of debt. The growing availability of credit in this century, however, has brought those days
to an end--undermining traditional moral virtues such as prudence, diligence, and the delay of gratification
while encouraging reckless consumerism. Or so we commonly believe. In this engaging and thought-
provoking book, Lendol Calder shows that this conception of the past isin fact a myth.

Calder presents the first book-length social and cultural history of the rise of consumer credit in America. He
focuses on the years between 1890 and 1940, when the legal, institutional, and moral bases of today's
consumer credit were established, and in an epilogue takes the story up to the present. He draws on awide
variety of sources--including personal diaries and letters, government and business records, newspapers,
advertisements, movies, and the words of such figures as Benjamin Franklin, Mark Twain, and P. T.
Barnum--to show that debt has always been with us. He vigorously challenges the idea that consumer credit
has eroded traditional values. Instead, he argues, monthly payments have imposed strict, externally
reinforced disciplines on consumers, making the culture of consumption less a playground for hedonists than
an extension of what Max Weber called the "iron cage" of disciplined rationality and hard work.

Throughout, Calder keepsin clear view the human face of credit relations. He re-creates the Dickensian
world of nineteenth-century pawnbrokers, takes us into the dingy backstairs offices of loan sharks, into
small-town shops and New Y ork department stores, and explains who resorted to which types of credit and
why. He aso traces the evolving moral status of consumer credit, showing how it changed from a
widespread but morally dubious practice into an almost universal and generally accepted practice by World
War 11. Combining clear, rigorous arguments with a colorful, narrative style, Financing the American Dream
will attract awide range of academic and general readers and change how we understand one of the most
important and overlooked aspects of American socia and economic life.
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From reader reviews:
K enisha Perkins:

In other case, little folks like to read book Financing the American Dream: A Cultural History of Consumer
Credit (Princeton Paperbacks). Y ou can choose the best book if you love reading a book. Given that we
know about how isimportant a new book Financing the American Dream: A Cultural History of Consumer
Credit (Princeton Paperbacks). Y ou can add information and of course you can around the world by just a
book. Absolutely right, since from book you can learn everything! From your country until finally foreign or
abroad you can be known. About simple issue until wonderful thing you could know that. In thisera, we
could open abook or maybe searching by internet system. It is called e-book. Y ou can utilize it when you
feel bored stiff to go to the library. Let's read.

Richard Dutton:

Do you have something that you like such as book? The e-book lovers usually prefer to select book like
comic, brief story and the biggest an example may be novel. Now, why not attempting Financing the
American Dream: A Cultural History of Consumer Credit (Princeton Paperbacks) that give your enjoyment
preference will be satisfied through reading this book. Reading practice all over the world can be said as the
means for people to know world better then how they react when it comes to the world. It can't be said
constantly that reading routine only for the geeky person but for all of you who wants to always be success
person. So, for al you who want to start looking at as your good habit, you could pick Financing the
American Dream: A Cultural History of Consumer Credit (Princeton Paperbacks) become your current
Starter.

Hubert Wooten:

Reading a book for being new life style in this calendar year; every people loves to study a book. When you
study a book you can get alots of benefit. When you read textbooks, you can improve your knowledge, since
book has alot of information on it. The information that you will get depend on what types of book that you
have read. If you need to get information about your analysis, you can read education books, but if you act
like you want to entertain yourself read afiction books, this kind of us novel, comics, and soon. The
Financing the American Dream: A Cultural History of Consumer Credit (Princeton Paperbacks) will give
you anew experience in reading a book.

John Wilson:

That book can make you to fedl relax. This particular book Financing the American Dream: A Cultural
History of Consumer Credit (Princeton Paperbacks) was bright colored and of course has pictures around. As
we know that book Financing the American Dream: A Cultural History of Consumer Credit (Princeton
Paperbacks) has many kinds or type. Start from kids until young adults. For example Naruto or Detective
Conan you can read and believe that you are the character on there. Therefore not at all of book are generally



make you bored, any it offers you feel happy, fun and chill out. Try to choose the best book to suit your
needs and try to like reading that.
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