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Many individuals proclaim that global capitalism is here to stay. Unfettered markets, they argue, now drive
the world, and all countries must adjust, no matter how painful this may be for some. Robert Gilpin, author
of the widely acclaimed Political Economy of International Relations (Princeton, 1987), urges us, however,
not to take an open and integrated global economy for granted. Rather, we must consider the political
circumstances that have enabled global markets to function and the probability that these conditions will
continue. Gilpin's new book amounts to a magisterial inquiry into all major aspects of the contemporary
world political economy. Beginning with the 1989 end of the Cold War and the subsequent collapse of
communism, it focuses on globalization and rapid technological change and covers a broad sweep of
economic developments and political cultures. Gilpin demonstrates the fragility of a global and integrated
economy and recommends what can be done to strengthen it.

The international community has another chance to solidify the global market economy that collapsed with
the outbreak of World War I. Yet, writes Gilpin, the full implications of this historic development for
international affairs are not yet clear. Will socialist economies make a successful transition to market-type
economies? What role will a dynamic China play in the world economy? Will the United States continue to
exercise leadership or gravitate toward self-centered policies? Gilpin explores such questions along with
problems in the areas of trade liberalization, multinational corporations, and destabilizing financial flows. He
also investigates the struggles of less developed countries and the spread of economic regionalism,
particularly in Europe, North America, and Pacific Asia, which directly threatens an open world economy.

The author maintains that global capitalism and economic globalization have rested and must continue to rest
on a secure political foundation. However, this foundation has eroded since the end of the Soviet threat. To
ensure survival of the global economy, Gilpin concludes, the United States and other major powers must
recommit themselves to working together to rebuild its weakened political foundations.
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From reader reviews:

Avery Thomas:

Now a day individuals who Living in the era wherever everything reachable by interact with the internet and
the resources in it can be true or not require people to be aware of each facts they get. How people have to be
smart in having any information nowadays? Of course the answer is reading a book. Reading through a book
can help individuals out of this uncertainty Information especially this The Challenge of Global Capitalism:
The World Economy in the 21st Century book since this book offers you rich information and knowledge.
Of course the info in this book hundred per cent guarantees there is no doubt in it everbody knows.

Elliott Townsend:

Reading a book being new life style in this yr; every people loves to read a book. When you examine a book
you can get a wide range of benefit. When you read textbooks, you can improve your knowledge, because
book has a lot of information into it. The information that you will get depend on what sorts of book that you
have read. If you want to get information about your analysis, you can read education books, but if you want
to entertain yourself look for a fiction books, these kinds of us novel, comics, as well as soon. The The
Challenge of Global Capitalism: The World Economy in the 21st Century will give you a new experience in
reading a book.

Arnold Allison:

You are able to spend your free time to learn this book this guide. This The Challenge of Global Capitalism:
The World Economy in the 21st Century is simple to deliver you can read it in the recreation area, in the
beach, train along with soon. If you did not include much space to bring the particular printed book, you can
buy the e-book. It is make you quicker to read it. You can save the particular book in your smart phone.
Therefore there are a lot of benefits that you will get when you buy this book.

Kimberly Martin:

Do you like reading a publication? Confuse to looking for your chosen book? Or your book seemed to be
rare? Why so many problem for the book? But virtually any people feel that they enjoy for reading. Some
people likes examining, not only science book but also novel and The Challenge of Global Capitalism: The
World Economy in the 21st Century or others sources were given expertise for you. After you know how the
truly amazing a book, you feel wish to read more and more. Science guide was created for teacher or maybe
students especially. Those publications are helping them to increase their knowledge. In other case, beside
science guide, any other book likes The Challenge of Global Capitalism: The World Economy in the 21st
Century to make your spare time far more colorful. Many types of book like this.
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