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Most large firms are controlled by shareholders, who choose the board of directors and can replace the firm's
management. In rare instances, however, control over the firm rests with the workforce. Many explanations
for the rarity of workers' control have been offered, but there have been few attempts to assess these
hypotheses in a systematic way. This book draws upon economic theory, statistical evidence, and case
studies to frame an explanation. The fundamental idea is that labor is inalienable, while capital can be freely
transferred from one person to another. This implies that worker-controlled firms typically face financing
problems, encounter collective choice dilemmas, and have difficulty creating markets for control positions
within the firm. Together these factors can account for much of what is known about the incidence, behavior,
and design of worker-controlled firms. A policy proposal to encourage employee buyouts is developed in the
concluding chapter.
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From reader reviews:

Dora Gourley:

Book is to be different for every single grade. Book for children till adult are different content. We all know
that that book is very important normally. The book Governing the Firm: Workers' Control in Theory and
Practice has been making you to know about other expertise and of course you can take more information. It
doesn't matter what advantages for you. The publication Governing the Firm: Workers' Control in Theory
and Practice is not only giving you more new information but also being your friend when you sense bored.
You can spend your current spend time to read your reserve. Try to make relationship together with the book
Governing the Firm: Workers' Control in Theory and Practice. You never sense lose out for everything in
case you read some books.

Lily McDermott:

The knowledge that you get from Governing the Firm: Workers' Control in Theory and Practice is the more
deep you looking the information that hide in the words the more you get thinking about reading it. It doesn't
mean that this book is hard to comprehend but Governing the Firm: Workers' Control in Theory and Practice
giving you enjoyment feeling of reading. The writer conveys their point in selected way that can be
understood by anyone who read it because the author of this book is well-known enough. This particular
book also makes your current vocabulary increase well. It is therefore easy to understand then can go along,
both in printed or e-book style are available. We advise you for having that Governing the Firm: Workers'
Control in Theory and Practice instantly.

Michael Anderson:

Typically the book Governing the Firm: Workers' Control in Theory and Practice will bring one to the new
experience of reading any book. The author style to describe the idea is very unique. In case you try to find
new book to read, this book very suitable to you. The book Governing the Firm: Workers' Control in Theory
and Practice is much recommended to you to study. You can also get the e-book from the official web site,
so you can quickly to read the book.

Adam Hay:

The e-book with title Governing the Firm: Workers' Control in Theory and Practice contains a lot of
information that you can discover it. You can get a lot of profit after read this book. That book exist new
understanding the information that exist in this guide represented the condition of the world right now. That
is important to yo7u to know how the improvement of the world. This kind of book will bring you within
new era of the glowbal growth. You can read the e-book in your smart phone, so you can read this anywhere
you want.
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