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The Tenth Edition of this widely used casebook continues its long tradition of teaching the “fundamentals”
of a highly complex subject with clear and engaging explanatory text, skillfully drafted problems, and a rich
mix of original source materials to accompany the Code and regulations. Important highlights of the Tenth
Edition include:

Coverage of all significant developments since the last edition, including the impact on choice of business●

entity of the now permanent higher marginal individual tax rates and the 3.8% tax on net investment
income tax; final regulations on noncompensatory options and partnership allocations where interests
change during the year; and new proposed regulations on partnership liabilities, § 751(b) disproportionate
distributions, and disguised payments for services as applied to investment management fee waivers and
similar strategies to convert ordinary income to capital gain.
Reorganized and integrated materials related to compensating the service partner in a new and fully●

updated self-standing chapter.
Shorter separate chapters on partnership allocations, allocation of partnership liabilities, income-shifting●

safeguards, partner-partnership property transactions, liquidating distributions, and partnership
terminations and mergers.
Updated discussion of tax policy issues affecting partnerships, including prospects and options for business●

tax reform and the continuing debate on taxing “carried interests.”
A new case (Canal Corporation v. Commissioner) illustrating a successful IRS attack on the debt-financed●

distribution gain deferral strategy.
S corporation developments, including temporary Code provisions made permanent; final regulations on●

the basis of indebtedness of S corporations to their shareholders; and expanded coverage of employment
tax issues affecting S corporation owners who are active in the business.
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From reader reviews:

Willa Killeen:

Book is to be different for every single grade. Book for children until finally adult are different content. As it
is known to us that book is very important for all of us. The book Fundamentals of Partnership Taxation
(University Casebook Series) seemed to be making you to know about other know-how and of course you
can take more information. It is extremely advantages for you. The guide Fundamentals of Partnership
Taxation (University Casebook Series) is not only giving you far more new information but also to become
your friend when you experience bored. You can spend your personal spend time to read your publication.
Try to make relationship with the book Fundamentals of Partnership Taxation (University Casebook Series).
You never sense lose out for everything when you read some books.

Caitlin Cruz:

The actual book Fundamentals of Partnership Taxation (University Casebook Series) has a lot associated
with on it. So when you check out this book you can get a lot of gain. The book was written by the very
famous author. The author makes some research just before write this book. That book very easy to read you
may get the point easily after looking over this book.

Marian Knight:

Are you kind of hectic person, only have 10 or even 15 minute in your day to upgrading your mind ability or
thinking skill possibly analytical thinking? Then you are having problem with the book than can satisfy your
short space of time to read it because all of this time you only find guide that need more time to be go
through. Fundamentals of Partnership Taxation (University Casebook Series) can be your answer as it can be
read by you who have those short time problems.

Shari Villa:

Some individuals said that they feel bored when they reading a book. They are directly felt it when they get a
half regions of the book. You can choose the particular book Fundamentals of Partnership Taxation
(University Casebook Series) to make your reading is interesting. Your current skill of reading ability is
developing when you including reading. Try to choose simple book to make you enjoy to read it and mingle
the sensation about book and looking at especially. It is to be 1st opinion for you to like to wide open a book
and examine it. Beside that the publication Fundamentals of Partnership Taxation (University Casebook
Series) can to be a newly purchased friend when you're really feel alone and confuse with the information
must you're doing of the time.
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